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DURABLE POWER OF ATTORNEZY
FOR FINANCIAL MANAGEMENT

PART I - APPOINTHENT

® PRISENTS, thakt I, Philip A. R. Staton,
d by these presents da
and appaint Tom Brama, of Forsyth County, North
competent, and willing teo act, and if nat,

of Forsyth County, North carolina, my true and lawful

after my vattorney") for me and in my name, place,
deal generally and in =all respects, without
in and with any property of any nature whatscevar in

which I may have any interest.

PART II - POWERS

A- Statutory Powers. I hereby grant ta my attorney all of
the powers sat forth in North Carolina General Statutes §32-27,

which powers are incorporataed hereln by reference, suhject to the
restrictions of North Ccarolina General Statutes §32-26.

B. Specificg FPowers. Without in any way limiting the broad
genaral power given teo mY attorney under Part I, abova, and in
addition to those powers referred to in Paragraph A, abave, and not

in limitation thereof, I specifically authorize my attorney teo act
for me in the following mannar: d

1. Demand _and Regeive Property.- Te demand, Treceive,
collect, and hold any and all monies, securities, and other
persconal and real property of any nature whatscever pelonging to me

or in which I may have any interest.

2. open and Maintaip Bank Accounts. To open and maintain
accounts for me and in my name in such banks, savings and leoan
associations, and ather financial institutions as my attorney may
deem best; to make deposits of money belonging To méa in such
accounts; and to dishurse such monies on +he signature of mY
attorney for any purpases in connection with my personal comfort,
suppert, maintenance, health, and general welfars, in such manner
and amounts, for such purposes, and at such times as MY attornay,
in his, her, or its sole discretion and judgment, may deem best.

3. Disburse Funds. To maks disbursements of manias
for such purposes, and

pelonging to me in such manner and amounts, 2
at such times as my attorney, in his, her, oxr its asgle discretlon
and judgment, may deen past ror maintenance, repair, improvement,
management, oxr any other purposes in copnection with any real oX

personal property or any interest therein owWned by me.

4. Deal in Real Estate. To sell, subdivide, improve,
operate, manage, control, and lease any and 211 real estate cowned
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wharever located; to demand, collect, and receilva the rants,
income, and profits darived tharefram; to exerclse in all respects
genaral mont=ol and supervision aover any real estate belgnging ta
me; and ta purchase or otherwiss acquirs additicnal real estata.

by me.

5. Sumervige Securlities and Personal Progarty. To exarzlsa
in all respects general control and supervision over any securities
and othar personal propexiy, tangible and intangible, of any nature
whatsoever helonging to me; to receive the dividends, interast,
procee

ds, and preofits derived therefrom; and to purchase and
otherwise acquire additional personal property.

6. Epter Safe Deposit Boxes. To have unrestricted access to
and control of the contents of any safe deposit box or wvault to
which T might have access, and to take and remove from such baox or
vault any or all of the contents therest.

7. Manage Securities. To vote all stocks, bonds, and ather
gsacurities; to collect the dividends, interast, profits, or
accruals therefrom; to invest, sell, reinvest, and manage the sama;
and to exercise any and all rights. and powers 1in connection
therawith, all as my attorney in his, her, or its sole discretion

and judgment, may deem best.

8. Demand and Receive Honevy Due. To demand and recaive, sus

for and recover any and all monies or rights of any nature
vhatscever and from whatever source derived that may now be due Lo
me or which may at any time hereafter come due, and to give in all
respects proper receipts, releases, and acquittances therafor, with
no liability on the part of any ebligor making payments to mYy
attorney to see to the applicaticn of the proceeds of such payments

or collections.

9. Borrow, Mortagage, and Pledge. To borrow such amounts for
such purpases, and at such times as my attorney, in his, her, or
its sole discretion and judgment, may deem best, and to pledge or
martgage any of my property, raal or persanal, as security for any
such loans.

10. Maintain Legal Actions. To institute, prosecute, defend,
compromise, settle, arbitrate, or dispose of any legal, egquitable,

or administrative actions or proceedings in my name; to execute and
verify petitions and complaints in the Federal and State courts,
specifically including the United States Tax Court; and to cause me

ta be represented in such proceedings.

11. Tax Controversies. To represent me and to appoint others
to represant me 1n all tax matters before all officers of the
Internal Revenue Serwvice and any State Department of Revenue for
all years from 1950 to 2050, inclusive.
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Te sign and werify all tax, social
suranca, and information raturns raguired
by ths United States oF py any Stats or subdivision thereof,
spacifically ineluding Jjoint income tax returns with my spouse,
clainms for refund, reguests Io¥ axtansion of time and censents in
ay name; ta racaive, endorse, arnd re=
to me; and to pay, campramise, Qr contest any taxes, penalties, or
intarast for which I am or RraYy ba liabla.

12. Tax ER=tuarns- .

13. Add to Existing Trusts. To add any property whatsoavexr
belonging to me ta any frust established by =a, to be held and
managed as though an original part of such trust.

14. HMake Gifts. To make gifts to such  persons orf
institutions, in such amcunts or proportlens, as my attorney, in
hie, her, or its sole discretion and judgment, may deem appropriate
for tax or other reasons; provided, however, +ha total wvalue of

glfts to any one danee in any calendar year shall not exceed the

‘amount specified for the Ffederal gift tax annual excluslon

[including such additional amount of any gift tax annual exclusion
attributable to the consent of my spouse under Sectien 2513 of the
Tnternal Revenuae Code of 1986, as from time to time amended

(hereinafter referred to as the "Code®}].

15. Make Charitable Gifts. To make gifts to such charitable

erganizations [including, but not limited to, private foundatiens,
as defined in section 509 (a) of tha Cade], in such amaounts or
proportions, as my attorney, in his, her, or its sole discration
and Jjudgment, may deen appropriate for tax oT other reasons;
provided, howevar, the charitable portien of any such glifts (as
determined under  the ralavant Code sectiens and Treasury
Regqulations) must gualify for 2 faderal income tax, gift tax and
estate tax deduction. In connection with any such charitable glft
or gifts, my attormey, in his, her, or 1ts sole discretion, may
establish and fund (with such assets of mine and in such amounts as
my attorney, in his, her, or its sole discretion and judgment, may
deen appropriate for tax or other reasons) trusts for mY benefit
and for the benefit of such charitable organizations {including,
but not limited to, private foundations, as defined 1in section
509(a) of the Code] as my attorney, in his, her, oT its sole
discretion and judgment, may deem appropriate; provided, however,
the interest of the charitable organization in any such split-
interest gift (as determined under the relevant Codsa sections and
Treasury Regulations) nust gualify for a federal income tax, gift
tax and estate tax deduction. My attorney may, in his, her, or its
sole discretion and Jjudgment (and to the extent otherwvise
authorized by law) vote any interest I may have (as a director or

trustee) in any charitable organization.

Transactions. To exercise any right or

16. Insurance
policy of any kind whatsaever

obligation in regard to any insurance

e
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inp which I have any incident of ounership; to obtain additional
contracts of insurance Ffor ma; and to dasignate the banesficlaries

af such insurance cantracts.

17. Estate and Trust Transactions. To resguast, demand, sue
for, racover, collect, and hold, or to disclaiz or rsnaounce as
provided by law, any interest that I have or may have in any astate
or -rust, and ta execute and deliver any receipts, rel=sases, crT
other instruments in connection with any such interest.

18. Ppusiness Transactions. To <conduct, engage in, and
fransact any and all lawful pusiness of whatever nature or kxind in
which I am engaged or interested.

19. Implement Foregoing Powers. To sign any and all
contracts, deeds, or other instruments nacessary to carry out any
of the afcorementioned pawers, hereby giving and granting unto my

attorney full power and authority to do and perform all and every

act and thing whatscever raquisite and necessary to be done in
implementing such powars as fully to all intents and purposes as T
might or could do if personally present, with £full power o

substitute in my place and stead. -
PART IV - ADMINISTRATION

A. Compensatiog. My attorney shall serve without bond and
without ceompensation. My attorney shall be aentitled to
raimbursement for all reasonahle costs and expenses actually
jncurred and paid by my attorney on mYy behalf under any provision

aof this Powar of Attornsay.

B. Inventory and accountings. No inventory ox account shall
be filed with any court or the clerk therecf, but an accounting
snall be filed with me each Year and with my personal

representative in the year of my death.

c. Ratification. I do hereby ratify and confirm all things
sa done by my attorney within the scops of the -autherity herein
given my attorney as fully and to the same extent as if by me
personally done. Any person dealing with my attorney shall be

entitled to rely on the actions of my attorney-in-fact, and the

actions of my attorney-in-fact shall be binding and conclusive on

all persons.

D. Nomination of Guardian. If at any time following the

axecution of this Power of Attorney, 2 court appoints a guardian of
my estate or a general quardian, I reguest that the court making
such appointment consider my attorney nominated hereunder to serve
as such guardian of my estate or general guardian.
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E. Exculbation. - My attorney and my attornay’s estate,
heirs, successors, and assigns are hereby raleasad and Zforever
discharged by me, my estate, my helrs, succzssors, and assigns from
all liability and from all claims or Semands af all kinds arising
aur of tha achts or omissions of my attorney, except for willful
misconduct or gross negllgance. :

THIS POWER OF ATTORNEY IS EXECUTED PURSUANT TO THE PROVISIONS
OF NORTH CARGLINA GENERAL STATUTES SECTION 32A-8, AND IT SHALL NOT
BE AFFECTED BY MY SUBSEQUENT INCAPACITY OR MENTAL INCOMPETENCE.

TN WITNESS WHEREOF, I have hereunto set my hand and seal this

Zjé_ day of Afrceimber , 1393,
;-
{ SEAL}
Staten, Principal
sTATE OF Nogry Cacounn
COUNTY OF _ Yoemm
I Mp.rrc < N\ ey , a Notary Public in and for the

State and Caunty aforesaid, hereny certify that Philip A. R. statan
personally appeared before me this day and acknowledged the dus
axecution of the foregoing Durable Fover of Attorney for the
purposes therain expressed.

WITNESS my hand and notarial seal +this zZath day of

[ FN I , 13393.
_______,‘_________..-.—--'_-,
QFFICIAL SEAL i .
A ymm]wumss .
+ PUBLIC. MORTH CAROUNA \

mun:::-umv aF FORSTTA ! Notary /Public

My Comrmiasion Erplezs Dt 1, 1%95 ' . ) .
e My Commisslon ExXplres: geroste [, 199y
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